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LOCAL LOANS INCREASE

Deposits and Reserves Lower Than
This Week Last Year

The average condition of members nf

the 1"hiladelphia Clenving House Assn-

shown in the
comparisons, ms

ALl

’]vmtlml for the work preceding todny is
weelily

statement, with
follows ;

MEMBER=

GENERAL ASPHALTS BECOME
LEADERS ON LOCAL 'CHANGE

Common and Preferred lssues Score Substantial Gains—Trac-
tions Are Firm—Lake Superior Higher

“Interest of followers of the Philadelphin stock mavket wae switehed today
from Willinm Cramp trnst certifiontes, last weoek's lenders, to the General As-
which started forward just before the week-end half-holiday, Hoth
claggen were active and strong, the former riging as maeh as 115 points to 70,
while the latter made a new high record for this movement and neared the top
price weared in February by advanciog 4% to 107, Strengthening influences
were the good annual report and the prosperous ontlonk as the proce tronty nears
completion,

The market, was generally firm, but with transactions outside the small list
of leaders in odd lofs.  Lake SBuperior developed better momentum than it has
shown far some time and seored n substantinl gain.  Tractions were firm, Phila
delphin and Western Railway contioned in demand and moved up 1 point, York
Railways advanced 'y, Rapid Transit o fraction and Union Traction n trifle,

The two l‘nnnpahs ench gained o trifle. and United Gas Improvement re-
flected the good report on ite position distribunied today by exehnnge members,
but Philadelphia Electric and Storage Battery were lower and Cramps sielded
2 pointe on A small turnover.

Rails wers moderately active and firm nnd Steel showed improvement.

Lake Superior income H& were setive and higher. responding to the steength
of the shares, and third and fourth Liberty 41,u were strong on lavger sales
than have been recorded recently.

Samuel T, Bodine was re-oleciod president of the United Gas Tmprovement
Company following the nnonal meeting held ot voon today and the direetors
whose ather nlﬁm-rn ax follows: Viee presidents, Rundal Morgan. Lewis Lillie,
Walton Clark., W. F. Douthirt, Panl Thompson and P, H, Gadsden : seeretary,
l‘ W, Curran, unrl treasurer, 1, W, Morris,
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GOVERNMENT BONDS

Panamn coupon U

ESTABLISMED 1565

WHY

you should place your
Insurance with us.

WE ARE BROKERS
—not servants of Insurance
Companies, hut YOUR serv-
ants only,

We have a Schedule Rating
Department for the purpose of
securing the lowest cost «in
insurance with safety.

Telephone or write for our
representative to call,

Beidler and Bookmyer

INSURANCE BROKERS
421 Walnut Streel

New York Branch
95 William St.

Panamps registersd
Panama coupan o
Panami reginterad
Paname coupon s
Pannmn, regintered
Phillppine 4s, 1034
Phillpplne 4%  1pa5N
f"hlllmﬂnr dn, 1DAS
B Gov coupon s

Young man wanted in foreign de-
partment of banking house, One
with experience and knowledge of
languages preferred.

( 205, l.edger Oﬂice

Oil Boom

Is making fortunes"for thousands
who know which Independent
companies are in the best
position to profit

Read our new free
0il Guide at once

(“IVES condensed facts on Glen-
4 rock, Federal, Pennok, Island OQil, In-
ternational Petroleum, General Asphalt—
22 companies in all, including
The Leading Wyoming Oils Which
Should Profit by the New Leasing
Bill Which May Pass Next Month.

Compact vest pocket form. Illustrated with

map. Edition limited.

Call, 'phoné or write for No. T. U.-472.
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The oum Title C-my in the World
The
Real Estate Title
Ingurance _
and Trust Company
of Philadelphia
523 Chestnut Street

Aeross from Independenca Hall

WILLIAMS
@ WALTON

General Insurance Agents

Nos. 416-420 Walnut Street

PHILADELPHIKX.

The Home f .

Insurance Company
OF AMERICA
508 WALNUT STREET

Operates Under the Delaware
Registration Law
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JONES & BAKER

SECURITIES
Widener Bldg., Philadelphia
‘Phones Bell, Walnut 1690
Keyatone, Race 2290
DETROIT
Direct Privals Wirsa

NEW YORE

FITTSBURGH
CHICAGO BOSTON

HELP BRING THE BOYS BACK!

Commonwealth
Casualty Co.

Philadelphia’s Oldest
Casualty Co.
Bullt on
Clean, Conservative,
Competent Business
Methods

Ask Your Broker for Our Rates
or Phone Lombard 2381

Major General Sir Henry W,
Thornton in his most admirable
address on behalf of the Victory
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Mutual Life
Insurance Company
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Health, Accident and Life
INSURANCE CO.

The Largest and Most Progressive
Ins. Co. of Its Kind in America
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We most cordially invite you,
even if not at present a patron, to use
our facilities for the purchase of
Victory Bonds.
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LOGAN TRUST COMPA\Y

1431 Chestnut Street
Member of Federal Reserve System
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Corporations
abatement in Iucom ) !aa
1918 are required to give a

bond,
We furnish such bonds
promptly and at lowest rates,
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SALT CREEK PRODUCERS
Wyoming’s Leading Oil Producing Company

This corporation, controlling the greater part of the Halt Creek paal,
Wyoming, now has & production of 15,000 barrels of crude oll dally, all
of which is taken by the Midwest Refining Company,
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As result of the merger of several producing properties Into (he
SALT CREEK PRODUCERS' ASSOCIATION, economies of operation have
peen effected, while increased output of the fleld has been facllitated.

Full Information en Requesi

ANTONIDES & CO.

Investment Securities
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\ Moderate Demand for Refined Sugar
Y| New York, May 5.—Hefined sugars |
are unchanged at D¢, less 2 per cent |
for cash. The demand is moderate,
Raws are unchanged nt  7.28¢, de-
livered.

ont S1000 City 4s
2. .
20000 Take Sup
ine Ds. .
27000 Lib Bond
Ath 4745 040 D440 D40 D2
20500 Hd dlgs ON.50 0550 05,504 50
DOM 2d 44 D444 D440 D440 - 54

2004 1*hila f (]

Ist Din, . 10M)

2000 Phil Elee

FULL INFORMATION REGARDING TAX FE
TURES OF THE LIBERTY LOAN ucum‘nu
wilL BE FURNISHED UPON  REQUEST.

MONTGOMERY & CO.

183 OUTH 4TH STREET “ WA&.I.YSJ

N i b1 1

a2 a2 a2 4

FREDERICK RICHARDSON
United States Manager
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